MINNESOTA FAIR PLAN
Exhibit 1

BALANCE SHEET
as of December 31, 2023

Ledger Assets Not Admitted
Assets Admitted Assets
ASSETS
Cash 1,833,374 1,833,374
Bank Money Market - -
Accrued Interest on Certificates of Deposit - -
Computer Equipment & Licenses 1,525 (1,525) -
Furniture & Fixtures - - -
Other Assets 649,094 (649,094) -
Total Assets 2,483,994 (650,619) 1,833,374
LIABILITIES & MEMBERS' DEFICIT
Liabilities
Unpaid Losses (including IBNR) 566,200
Unpaid Loss Adjustment Expense (including IBNR) 52,400
Accrued Commissions 18,051
Accrued Underwriting Expenses 103,246
Premium Receivable (613,250)
Unearned Premium 1,964,359
Advanced Premium 59,402
Total Liabilities 2,150,408
Members' Equity (Deficit) (317,034)
Total Liabilities & Members' Equity (Deficit) 1,833,374




MINNESOTA FAIR PLAN
Exhibit 2

INCOME STATEMENT AND MEMBERS' EQUITY ACCOUNT RECONCILIATION
for the year ending December 31, 2023

Year Ending 2023

Underwriting Income

Premiums Earned 3,231,015
Deductions

Losses Incurred 2,137,675

Loss Expense Incurred 110,950

Commissions Incurred 230,441

Other Underwriting Expense Incurred 1,657,915
Total Deductions 4,136,981
Underwriting Income (Loss) (905,966)
Investment Income 53,682
Net Income (Loss) (852,284)

Members' Equity Account Reconciliation

Members' Equity, Beginning of Year 598,909
Member Assessments -

Net Income (Loss) (852,284)
Change in Nonadmitted Assets (63,659)

Total Members' Equity, End of Year (317,034)
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